
DEPARTMENT OF WATERSHED MANAGEMENT
WATER AND SEWER SERVICE CHARGE REVENUE
APRIL-2010

Note:	
  	
  FY	
  2010	
  YTD	
  Revenue	
  reflects	
  amounts	
  recorded	
  to	
  date.
	
  	
  	
  	
  	
  	
  	
  	
  

The	
  FY	
  '10	
  projected	
  amount	
  incorporates	
  the	
  12.5%	
  rate	
  increase	
  approved	
  by	
  the	
  City	
  Council.	
  	
  The	
  variance	
  between	
  the	
  
year-­‐to-­‐date	
  anBcipaBons	
  $286.6M,	
  and	
  the	
  year-­‐to-­‐date	
  actual	
  amounts,	
  $274.2M,	
  is	
  unfavorable	
  $12.4M	
  or	
  4%.	
  The	
  variance	
  
is	
  due	
  to	
  lower	
  than	
  projected	
  water	
  consumpBon	
  through	
  ten	
  months	
  of	
  FY	
  2010.	
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WATERSHED MANAGEMENT
DWM CASH BASIS O AND M EXPENSES
APRIL-2010

Note:	
  	
  FY	
  2010	
  YTD	
  Expenses	
  reflect	
  amounts	
  recorded	
  to	
  date.
	
  	
  	
  	
  	
  	
  	
  	
   	
  

As	
  of	
  April	
  30,	
  2010,	
  the	
  FY	
  '10	
  year-­‐to-­‐actual	
  	
  expenses	
  for	
  the	
  Department	
  	
  of	
  Watershed	
  Management	
  	
  were	
  $145.6M	
  which	
  
reflects	
  a	
  $67.4M	
  favorable	
  YTD	
  budget-­‐to-­‐actual	
  variance.	
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WATERSHED	
  MANAGEMENT
MOST	
  REVENUE
APRIL-­‐2010

Note:	
  	
  FY	
  2010	
  YTD	
  Revenue	
  reflects	
  amounts	
  recorded	
  to	
  date.
	
  	
  	
  	
  

The	
  variance	
  between	
  year-­‐to-­‐date	
  anEcipated	
  collecEons,	
  $104.8M,	
  and	
  year-­‐to-­‐date	
  actual	
  collecEons,	
  $89.2M,	
  is	
  unfavorable	
  
$15.6M	
  or	
  15%.	
  The	
  decrease	
  in	
  collecEons	
  yearto-­‐date	
  is	
  due	
  to	
  the	
  downturn	
  in	
  the	
  economy.	
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WATERSHED MANAGEMENT
DEBT SERVICE EXPENSES
APRIL-2010

1999	
  A	
  Bonds	
  	
  	
   2001	
  A	
  Bonds	
  	
  	
  
2001	
  B	
  Bonds	
  

(Var)	
  	
  	
  
2001	
  C	
  Bonds	
  

(Var)	
  	
  	
  
2004	
  A	
  Bonds	
  	
  	
  

2008	
  Bonds	
  
(Var)	
  	
  	
  

2009	
  A	
  Bonds	
   GEFA	
  	
  

FY09	
  Actual	
   55,286,352	
  	
   21,182,060	
  	
   20,987,890	
  	
   6,215,719	
  	
   50,855,456	
  	
   2,605,273	
  	
   0	
  	
   8,392,450	
  	
  

FY10	
  Budgeted	
   57,086,515	
  	
   21,437,535	
  	
   30,114,090	
  	
   9,630,625	
  	
   50,859,281	
  	
   3,558,309	
  	
   38,236,346	
  	
   9,210,677	
  	
  

FY10	
  Actual	
  	
   38,169,503	
  	
   10,801,193	
  	
   15,537,698	
  	
   4,876,310	
  	
   50,809,981	
  	
   649,385	
  	
   15,694,623	
  	
   7,003,935	
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The	
  FY	
  2010	
  budgeted	
  Principal,	
  Interest,	
  and	
  Fee	
  payments	
  for	
  the	
  Department's	
  Senior	
  Debt	
  is	
  $202.9M	
  which	
  is	
  $45.7M	
  or	
  29.1%	
  more	
  than	
  
the	
  FY	
  2009	
  actual	
  amount,	
  157.1M.	
  	
  The	
  increase	
  is	
  due	
  primarily	
  to	
  the	
  incremental	
  debt	
  service	
  associated	
  with	
  the	
  issuance	
  of	
  the	
  2009	
  A	
  
Bonds	
  and	
  the	
  SWAP	
  interest	
  for	
  the	
  2001B	
  and	
  2001C	
  Variable	
  Rate	
  bonds.	
  	
  On	
  October	
  	
  22,	
  2009,	
  the	
  Department	
  issued	
  the	
  Series	
  2009B	
  
Revenue	
  Bonds	
  for	
  $448,965,000.	
  	
  The	
  Department	
  used	
  the	
  proceeds	
  to	
  refund	
  all	
  of	
  the	
  Series	
  2001B	
  and	
  2001C	
  outstanding	
  Water	
  and	
  
Wastewater	
  Revenue	
  Bonds,	
  to	
  fund	
  the	
  increase	
  in	
  the	
  Debt	
  Service	
  Reserve	
  Requirement	
  resulZng	
  from	
  the	
  issuance	
  of	
  the	
  Series	
  2009B	
  
Bonds,	
  and	
  to	
  pay	
  the	
  cost	
  of	
  issuance	
  related	
  to	
  the	
  Series	
  2009B	
  Bonds.	
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